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General Partnership for a Restaurant Business
Having worked as the CEO of phishy pharmaceuticals, I would like to move on with my career. I would like the business to operate as a general partnership. I have considered several factors before coming up with the solution to start-up restaurant entrepreneurship. Such factors included capital requirements, tax considerations, government restrictions, the flexibility of management decisions, and other factors. In these discussions, the following areas will be addressed; the legal characteristics of the business, advantages, and disadvantages of the legal business entity, the operating agreement required by the entity, and the reason for choosing the business entity.
 Legal characteristics of the business
Several legal characteristics will exist for the success of the business. The restaurant will run through a partnership with a friend. A general partnership should contain two or more members.  Another characteristic of the general partnership is that there will be an outcome agreement that will be signed by every member according to the partnership act, 1932 (Ibp, 2015). Thirdly, all profit made from the restaurant will be shared equally between the partners. Lastly, we will both run the restaurant business similarly.

Advantages and disadvantages of the legal business entity
The advantages of starting up a restaurant in general partnership form are easy to establish due to less paperwork involved. Secondly, there is a simplified tax filling in comparison with other types of the business. Disadvantages include; difficulty in transferring business ownership from one partner to the other, and each of the partners becomes reliable for the actions of the other (Ibp, 2015). 
Operating agreement 
The operating agreement will involve different information. The main aspect of partnership operating agreement are profit and loss allocation, who will manage the business, management of arising disputes, terms of transfer of ownership, and the cost of operation. Other operating agreement terms will involve the name of the restaurant, the location of the restaurant, terms of partnership, certificates to prove that we have formed a partnership, continuation of the partnership if one of the member passes away, the purpose of the business and terms and conditions of adding other partners (Ibp, 2015). 
Reason for choosing a restaurant partnership business 
One of the major reason for choosing restaurant entrepreneurship is that I have always wanted to work as an entrepreneur and now I would like to open a restaurant which is within my career path. Making a decision to do general partnership was easier as the cost of creation was minimal as we had to share the cost. In case of the losses, it becomes easier to share the losses. 
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